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among his fellow academics. His
star began to shine in 1945, when
he published a book showing,
that rent controls are damaging.
Agreement on this issuc is now

wwrrl

Ii who was right

widespread, but at the time his
s s book was “derided as an attack
birthday at the end of last month  on the ability and authority of
—he wouhl have been 108 - and economists O
itis a firning tribute o the man 10 shape the economy™ to their
reflect on his achievements, sy benevolent and rational ends.
Oliver Riley. As former _ His work in the 1960s on the
Reserve chief Ben Bernanke wssue of the day, inflation, was
said: “The direct and indirect able to predict the forthcoming
On ConfEmpOorary monctary inflation
economics would be difficult unemployment and
w overstate.” Yet it is hard o demand, or “stagflation”, and
imagine today the incredubty could “account for the economic
with which his most well-known malaise of the 1970s in a way
views were received when he that the Keynesian consensus
first expounded them. could not™.
’ But it was outside of the
A heretic makes his mark  academy that Friedman had
The ideas he espouscd were st his largest impact. He was a
the time considered heretical o “masterful™ communicator, and
the Keynesian orthodoxy, which  his work asa public mntellectual,
made him “sort of flar-carther™  wiining hundreds of newspaper

coluns and popular books,

and leaturing on national radio  pension system™, saw Chile go "hl‘lfltlll

and thevisson, helped o “wum on to become one of the most wnfectious smile and
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